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Bibliogov, United States, 2013. Paperback. Book Condition: New.
246 x 189 mm. Language: English . Brand New Book ***** Print
on Demand *****.Was the high inflation of the 1970s mostly due
to incomplete information about the structure of the economy
(an unavoidable mistake as suggested by Orphanides, 2000)? Or,
to weak reaction to expected inflation and/or excessive policy
activism that led to indeterminacies (a policy mistake, a scenario
suggested by Clarida, Gali and Gertler, 2000)? We study this
question within the NNS model with policy commitment and
imperfect information, requiring that the model have
satisfactory overall empirical performance. We find that both
explanations do a good job in accounting for the great inflation.
Even with the commonly used specification of the interest policy
rule, high and persistent inflation can occur following a
significant productivity slowdown if policymakers significantly
and persistently underestimate core inflation.
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R eviews

A must buy book if you need to adding benefit. It can be rally fascinating throgh studying period of time. I am just
happy to explain how this is the very best ebook i actually have read within my individual existence and could be he
finest book for ever.
-- Cydney Ha nd  

Excellent e-book and useful one. It can be rally intriguing throgh looking at time period. Once you begin to read the
book, it is extremely difficult to leave it before concluding.
-- Pa squa le K locko    
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